BACKGROUND

Introduction to ABUKAI

ABUKAI, Inc. is a supplier of innovative solutions that increase the productivity of our
customers and their employees. ABUKAI is a privately held Delaware corporation with its
headquarters in San Francisco, CA, USA and representatives across APAC, Europe, Latin
America, and the United States.

ABUKAI is revolutionizing how companies conduct business by providing ACTIONABLE
BUSINESS PRODUCTIVITY “solutions, which are based on new business thinking and
supported by the latest technology. ABUKAI designs and delivers innovative solutions
that significantly improve productivity for companies and their employees, while rapidly
delivering ROI. ABUKAI Expenses substantially reduces the time and effort required to
complete expense reports and increases reporting accuracy by leveraging the power of
applications technology and networks.

ABUKAI was recently named the best-in-class invoice and expense management SaaS
provider by Forbes, awarded the Editors’ Choice Award by PC Magazine, and named one
of the Top 20 Cloud Services. Through its break-through, patented receipt recognition
technology, ABUKAI drastically reduces the time and effort required to complete
expense reports and increases reporting accuracy. ABUKAI has users at over 50% of
Global 500 corporations. ABUKAI has users in over 100 countries and has received a
platitude of awards and accolades including.

ABUKAI Expenses™

ABUKAI Expenses was also named “Instagram for Expense Reporting” by Wireless Week,
one of the 6 best mobile applications for small business by Staples, and one of the top 5
finance applications by NASDAQ.

ABUKAI Expenses is the quickest and easiest way to create expense reports. ABUKAI
Expenses eliminates the tedious activities associated with completing expense reports,
including typing data from receipts, categorizing expenses and looking up currency
exchange rates.

With ABUKAL it takes only 2 steps to complete and submit an expense report.

Step 1. Simply take a picture of each receipt while on the road or in your office.

Step 2. Press “Submit” whenever you are ready.

ABUKAI automatically generates the expense report without employees having to type up the report, routes the report for approval and
automatically reconciles the expense against any credit card expenses.

Leadership

Philipp Schloter is President and CEO of Abukai, Inc., the innovation leader of business productivity solutions. Philipp has been named a
Top 50 SaaS CEO and has grown ABUKAI into a global solution provider. Previously, Philipp led a growth business unit at Nokia, based on
the start-up company PIXTO, which Philipp successfully sold to Nokia. Prior, Philipp was a Senior Consultant, and later Head of Product
and Service Innovation, at the Silicon Valley office of Deutsche Telekom’s management consulting arm. He has also been a Worldwide
Product Manager at Microsoft.

Philipp holds three degrees, BA Economics, BS Computer Science and MS Electrical Engineering from Stanford University and has
completed a program for Marketing and Leadership at the Kellogg School of Management.
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